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Notice on Revision to Dividend Forecast Associated with Share Consolidation 

 
We resolved at the meeting of the Board of Directors held on February 27, 2017 to submit a proposal regarding 
partial amendments to the Articles of Incorporation and share consolidation at the 93rd Ordinary General Meeting 
of Shareholders to be held on March 30, 2017. 
 
Accordingly, we hereby announce the following revision to the dividend forecast stated on the “Summary 
Announcement of Consolidated Financial Results for the Fiscal Year Ended December 31, 2016” released on 
February 14, 2017. 

 
1. Reasons for the revision to the dividend forecast 

We resolved at the meeting of the Board of Directors held on February 27, 2017, to change the number of 
shares constituting one unit of stock from 1,000 shares to 100 shares, which shall come into effect as of July 1, 
2017, subject to the approval and adoption at the Ordinary General Meeting of Shareholders to be held on 
March 30, 2017. 
 
Accordingly, regarding the dividend forecast for the fiscal year ending December 31, 2017, the year-end 
dividend per share shall be revised to an amount 10 times the previous forecast in line with the ratio of the 
share consolidation.  
 
The above revision of dividend forecast is aimed to revise the dividend per share forecast in line with the 
share consolidation, and there are no substantive changes to the dividend forecast. 
Please refer to the “Notice on Partial Amendments to the Articles of Incorporation” and “Notice on Change in 
the Number of Shares Constituting One Unit of Stock and Share Consolidation” released separately on 
February 27, 2017 for details on the change in the number of shares constituting one unit of stock and the 
share consolidation. 

 
2. Details of the revision 

 Dividend per Share (yen) 

1Q-end 2Q-end 3Q-end Year-end Total 
Previous Forecast 
(as announced on February 14, 2017) 

– – – 1.50 - 3.00 1.50 - 3.00

Latest Forecast – – – 15.00 - 30.00 15.00 - 30.00
Results for the Fiscal Year Ending 
December 31, 2017 

– – –
 

 

Results for the Fiscal Year Ended 
December 31, 2016 

– – – 1.50 1.50

 


